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mutual understanding and benefit.

(4) Confucian Filial Piety, Economic Growth and Divergence among Civilizations
Li Jinbo and Nie Huihua + 41 «

This paper employs an economic approach to analyze the influence of Confucian filial piety on
economic growth in ancient China. In the highly imperfect credit market of the time, filial piety,
as a unique mechanism for fulfilling intergenerational contracts, could to some extent solve the
problems of verification and commitment and thus effectively promote economic growth in the
form of increased savings. However, the observation and maintenance of filial piety were not
completely spontaneous; external intervention by the rulers was necessary. For their part, rulers
needed to balance resources between production and war, a balance which determined the level of
filial piety in society. A comparison between the civilizations of the Central Plains, nomadic
Xiongnu society and ancient Rome verifies our proposition and thus explains in some degree the
difference between Eastern and Western civilizations.

(5) The Last Hundred Years of China’s Civil Law Zhang Xinbao and Zhang Hong « 67 -

China’s civil law has undergone three stages in its hundred years of history. In the first
stage, from the late Qing to the founding of the PRC, the implementation of civil law gradually
changed Chinese rulers’ perceptions of law, from the search for a means of survival to a
component of statecraft. The second stage covers the first three decades of the PRC. In this
period, no civil code appeared because of the absence of a corresponding economic basis. Reform
and opening up marks the beginning of the third stage, in which the status of civil law has been
established as an inherent requirement of and basic guarantee for the socialist market economy.
Meanwhile, the government has gradually recognized the role of civil law, and separate civil
statutes have been successively promulgated, contributing to the formation of an outline civil
code. Looking into the future, we can see that there is still a long way to go to formulate a civil
code signaling the great rejuvenation of the Chinese nation. The emergence of a civil code
necessitates a nationwide consensus on the rule of law as well as firm resolution on the part of
politicians.

(6) The Value of Life in the Economic Analysis of Law: An Approach to Reforming China’s Law of
Damages for Loss of Life Li Bensen » 79 -

The value of life can be calculated in economics and law, and in the legal sense the right to
life is compensable and remediable. The scientific calculation of the value of life involves not only
reasonable compensation to victims in various torts, but also the practical establishment of a law
of damages to effectively forestall physical injury tort. Scholars in the West have put forward two
methods of calculating the value of life, based respectively on human capital and willingness to
pay (WTP). Employing the theory of human capital and incorporating the risk factors of the
WTP method, this paper develops a new formula for calculating the value of life for legal
compensation, providing methodological support for resolving the problem of compensation for
loss of life. Using marginal utility analysis, this paper finds that China’s general standard for
compensation for loss of life should reach or approach the threshold value of this marginal utility.
The reform of China’s laws on compensation for loss of life should embody three principles:
compensation based on complementary use of categorical and special variations; full protection for
life combined with rigorous sanctions and effective deterrence; and the unity of legal justice with
efficacy of compensation.

(7) The Legal Fiction of Posthumous Harm: The Principle of Civil Law Crossing the Line between
Life and Death Shui Bing « 95 -

In modern history, personality, rights, interests and other such basic categories of legal
philosophy unanimously take living natural persons as the subject of discussion, giving rise to the
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